of Bohol and the ASPA with NGCP, the plant utilization rate ended up higher by 5.3% in
2020 at 96.6% versus 91.7% in 2019. However, in spite of very high utilization rate, the net
generation was raduced by over 30% which means that the plant was heavily utilized without
requiring as much operation. Similarly, the higher availability in 2020 is an offshoot of
reduced total outage by 55.6% due to lower forced and maintenance outages.

For Power Barge 104 or PB104 (28 MW), after the retrofitting of the unit's
turbocharger in the second half of 2019, the plant availability ended up very high at 99.1% in
2020, that is, 31.8% higher than 75.3% availability in 2019. And upon contracting the
ancillary service with NGCP in October 2013, the plant utilization rate increased by over
260% from 27.2% in 2019 to 98.3% in 2020. The net generation of PB104 in 2020 was also
lower by 22.8% which means that the plant was heavily utilized without requiring the gensets
to run most of the time. The 96% raduction in total outage from 24.7% in 2019 down to
0.92% in 2020 rasulted in the substantial increase in plant availability.

Mr. Villegas presented to the Board a portfolio version report of the consolidated
overall performance of the 4 plants. The overall plant availability increased in 2020 by 8.6%
which is generally attributed to the efficient routine maintenance consistently implementsd in
all plants. The utilization rate also had a slight increase of 0.8%. The locational advantage of
Bohol and its ancillary services contract compensatad a very competitive dispatchable
markat for the Panay plants due to oversupply of more participating providers. The net
generation was reduced by 50.8% and of course, the overall total outage substantial
raduction of 88.1% which explains the very high overall plant availability.

In 2019, the high availability and utilization of PDPP 1 and PDPP 3 were largely
affscted by the growing number of participants offering ancillary power services in Visayas
which still continues up to this day. On the other hand, the availability in BDPP improved and
it remainad high until 2021. Utilization gradually increasad in the second part of 2018 which
continued to improve in 2020. The availability of PB104 peaked after the repair and
replacement of its turbocharger and it continued to improve in 2020. The contract with NGCP
contributed to the Improving utilization rate.

The Chairman opened the floor for questions. Dir. de Ocampo raised an inquiry on the
diminishing competitiveness in Panay.

In addressing the inquiry, Mr. Villegas informed the Board about the situation in the
Visayas Ragion and how the entira market is affected; even so, SPC is still in a far better
position. He concluded that the real problem is the presence of too much players in the
markeat.

The Chairman asked if there were mora questions from the Board; no additional
questions wersa raised.

VIll. APPROVAL OF THE AUDITED FINANCIAL STATEMENTS FOR THE YEAR
ENDED DECEMBER 31, 2020

The Chairman turned over the floor to Dir. de Ocampo, the Chairman of the Audit
Committee.

Dir. de Ocampo informed the Board that the Audited Financial Statements (AFS)
were presented by the external auditor, SGV, to the Audit Committee. As reported, there
were no extraordinary items noted and the AFS will be released with an unqualified opinion
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of the SGY. Therafore, on behalf of the Audit Committee, he recommended and moved that
the ralease of the AFS be approved by the Board. Dir. Ortiz-Luis, Jr. seconded the motion.

The Chairman asked for objections, but the Board did not raise any.

Upon motion duly made and seconded, the Board of Directors approved the release of
the Audited Financial Statemeants for the Year Ended December 31, 2020.

IX. APPROVAL OF THE PROPOSED DATE AND TIME OF THE ANNUAL
STOCKHOLDERS' MEETING AND PARTICIPATION BY REMOTE
COMMUNICATION (VIA ZOOM VIDEO TELECONFERENCE)

The Chairman informed the Board that the management has recommended that the
Annual Stockholders Meeting (ASM) be held on May 28, 2021, at 10:00 AM, in order to have
ample time to meet the deadlines for regulatory compliances. Further, in light of the current
condition, stockholders may attend and participate remotely through zoom teleconferancing.

Dir. Benedicto moved to approve the recommendation. Dir. de Ocampo seconded the
maotion.

The Chairman askead for objections, but no one raisad any.

Upon motion duly made and secondad, the Board of Directors unanimously approved
and adopted the following resolution:

RESOLUTION

“RESOLVED, as it is heraby resolved, that the Annual Stockholdars’
Meeting of SPC Power Corporation shall be held on May 28, 2021,
9:00 A.M. to be presided by the Chairman, Mr. Alfredo L. Henares, at
the Conference Room of SPC Power Corporation located at 7™ Floor
BDO Towers (formerly Citibank Center), Paseo de Roxas, Makati
City;

RESOLVED FURTHER, that in order to minimize face-to-face
interaction, stockholders may atiend and pariicipate by remote
communication or in absentia via Zoom Video Teleconference
pursuant to SEC Memorandum Circular No. 6, Series of 2020, the
Corporation's By-Laws and the Internal Procedures for Annual
Stockholders’ Meeting by Teleconference.”

The Chairman also reminded the Board that the Organizational Board of Directors’
Meeting shall take place after the ASM.

X. DELEGATION OF APPROVAL OF SEC FORM 17-Q (FOR QUARTER ENDED
MARCH 31, 2021) TO THE EXECUTIVE COMMITTEE

The Chairman discussed to the Board that the management has also requested for a
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motion or a resolution to delegate the approval to release the SEC Form 17-Q (for quarter
ended March 31, 2021) to the Exacutive Committee.

Upon motion duly made and seconded, without any objection, the Beard of Directors
delegated the approval to release the SEC Form 17-Q to the Executive Committee.

Xl. BESS AUXILIARY SUPPORT PROJECT

Mr. James N. Villareal discussed the rationale and significance of this project to the
Board of Directors and informed them that due to the increasing competition in the ancillary
markat, SPC group plans to stay relevant as one of the top ASPA providers in the Visayas
market by enhancing and improving the capabilities of select units in its portfolic. He added
that this project will allow SPC group to provide additional sarvices. The project costs 49
million pesos or $1,000,000 to install a battery energy storage system accessory equipment
in one of its existing units in PB104. According to Mr. Villareal, the investment is expected to
have a payback of up to three years based on marksat study.

The management, therefore, is seeking for the approval of the Board to implement this
project. As per Mr. Villareal, if the project is approvad, the funds are expectad to be deployed
within the year, and similarly, the project is expected to be completed also this year.

Dir. Lee moved to delegate the approval of the project to the Exascutive Committse.
Dir. Yoon seconded her motion. The Chairman asked for objections, but no one raised any.

Upon motion duly made and seconded, the motion to delegate the approval of the
BESS Auxiliary Support Project to the Executive Committee is heraby approved.

Xll. DECLARATION OF CASH DIVIDENDS

Mr. Jaime M. Balisacan discussed to the Board of Directors that consistent with
corporate practice in the last few years of declaring interim cash dividends in the first
semester of the year, the management is proposing that the Board of Directors approve to
declare the interim cash dividends equivalent to 0.40 centavos per share or a total Php
598.6 million to all stockhoiders of record as of April 23, 2021, payable on or befora April
30, 2021.

Dir. Ortiz-Luis, Jr. moved to declare cash dividends as proposad by the management.
Dir. Benedicto seconded the motion. The Chairman asked for objections, but no one raised
any.

Upon mation duly made and seconded, the Board of Directors unanimously approved
the following resolution:

RESOLUTION

“RESOLVED, that the Board of Directors approve, as it hereby
approves, the declaration of interim cash dividends equivalent to PhP
0.40 per share, in the total amount of PhP 598.6 Million, to be paid to
all stockholders of record as of April 23, 2021 payable on April 30,
2021."
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Xill. IAE/CAPITAL INCREASE

Mr. Balisacan discussed to the Board of Diractors the implications of the effectivity of
the CREATE Act in relation to improperly accumulated earnings (IAE). He also presented to
the Board how improperly accumulated earnings (IAE) may be properly addressed by
increaasing the capital stock.

After his presentation, a discussion among the dirsctors ensued.

The Chairman then recommended to defer this matter until the next board meating.
Dir. Ortiz-Luis, Jr. adopted the Chairman's recommendation and moved to defer the matter
until the next board meeting. Dir. De Ocampo seconded the motion. The Chairman asked for
objections from the Board.

Dir. Lee reiterated the position of KPHI in their letter dated March 29, 2021, that this
matter can be resolved by daclaring cash dividends and by increasing the cash dividend
payout ratio.

Since there was a motion to defer action on this matter, comments and questions
raised relative to this issug wers noted by the Board and the Chairman. When asked for
objections to defer the disposal of this issue at the next board meeting, the Board did not
raise any.

Upon motion duly made and seconded, the Board of Directors resolved to defer its
action on this item. At any rate, the Chairman informed the Board that this issue is also
dependent on the matters that will be taken up during the sharsholder's meeting.

In relation to declaration of cash dividends, Dir. Youn manifestad to the Board the

position of KPHI to declare more dividends. The Chairman assured the Board that they will
be declaring cash dividends before the end of the year.

XIV. OTHER MATTERS

The Corporate Secrstary discussed to the Board some house cleaning matters
requiring Board approval and confirmation.

Dir. de Ocampo moved to approve. Dir. Ortiz-Luis, Jr. seconded the motion. The
Chairman asked for objections, but no one raised any.

Upon motion duly made and seconded, the Board of Directors unanimously approved
the following resolution:

Matters for Approval
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1. Appointment/designation of MR. NINO RAY D. AGUIRRE as an additional signatory
and approver (on matters concermning government remittances such as SSS,
Philhealth, Pag-ibig, etc.) of the Corporation in its UCPB Bizlink, BIR e-FPS, BPI
Bizlink, and Pag-Ibig or HDMF e-FPS accounts

2. Appointment/designation of the Corporate Secrstary and/or the Assistant Caorporate
Secretary, Mr. Jaime M. Balisacan, Mr. Nino Ray D. Aguirre, Ms. Sonia M. Magno,
and Ms. Myra Meligrito as authorized filers in connection with the Securities and
Exchange Commission Online Submission Tcol (OST) in compliance with SEC
Memorandum Circular No. 3, Series of 2021

Matters for Confirmation

1. Renewal of Importer's Accraditation/Registration with the Bureau of Customs
RESOLUTION

"RESOLVED, as it is heraby resolved, that SPC Power Corporation is
hereby authorizad to apply for Importer's accraditation or ragistration;

RESOLVED FURTHER, to designate JAIME M. BALISACAN or
VICTORIO B. NAVAL to be the Company's authorized signatories for
the above-mentioned importer's accraditation or registration.

RESOLVED FINALLY, as it is hereby resolved, to authorize MR,
VICTORIO B. NAVAL or JAIME M. BALISACAN to sign the Import
Entry Declarations for all incoming importations of the Corporation.”

2. Availment of Omnibus Cradit Line with UCPB
RESOLUTION

RESOLVED, that in connaction with the establishment of accounts of
the Corporation with the UNITED COCONUT PLANTERS BANK (the
Bank), with office address at UCPB Corporate Offices, 7907 Makati
Avenue, Makati City, Philippines, that:

1. The Corporation is heraby authorized to apply for and obtain with
the Bank the following accommodations:

a. DOMESTIC BILLS PURCHASE/DOMESTIC BILLS PURCHASE
— MANAGER'S CHECK LINE in the aggregate principal amount
of TEN MILLION PESOS (PhP10,000,000.00), Philippine
Currency; and

b. OMNIBUS LINE in the aggregate principal amount of TWO
HUNDRED FIFTY MILLION PESOS (PhP250,000,000.00),
Philippine Currency,

as well as the temporary excesses or permanent increases thereon
as may be approved by the Bank from time to time, under such terms
and conditions as the Bank may require.
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2. The Corporation hereby authorizes SPC ISLAND POWER
CORPORATION and BOHOL LIGHT COMPANY, INC.
(collectively, the MNominee) to avail themselves of the
Corporation's STANDBY LETTER OF CREDIT LINE under the
OMNIBUS LINE.

3. The Corporation is hersby authorized to act as surety to
guarantee the payment of the loan obligations of the Nomines
with the Bank.

4. The Corporation hersby authorizes any two of the following
designated corporate officers, in joint capacities with full power of
substitution, to sign, exacute, and deliver, for and on behalf of the
Corporation, any and all documents and instruments, including,
but not limitad to, the loan or credit instruments, promissory notes
and cther evidence of indebtadness, mortgages, assignments and
other collateral documents, suretyship agreements, deeds of
assignments or conveyances, special powers and lettars of
attorney, and waivers, including authority ta the Bank to disclose
to third parties information abcut the Corporation and its
transactions with the Bank, and to do any and all acts necessary,
pertinent and incidental to, or required by the Bank in the above
transactions:

DENNIS T. VILLAREAL, President & Director
ALFREDO L. HENARES, Chairman & Director

5. The Cerperation heraby approves, confirms, and ratifies any and
all acts that the designatad officers/authorized signatories, or their
substitutes, shall lawfully do or cause to be done, or has dane or
caused to be done, including entering into any and all subsequent
renewals, amendments, conversions, increasas, extensions or
restructurings of the said cradit accommadation/s with the Bank.

The Chairman asked the Board if there were other matters to be taken up. At this
point, Dir. Lee raised the issue on the Shareholders Agreement, and was advised by the
Chairman to bring up the matter during the sharsholders' mesting.

XV. ADJOURNMENT

Upon motion duly made and seconded, and no other matter to be discussed, the
Board adjourned at 3,00 p.m.

Prepared and At{ésted by:

MISHELLF?' NNE R. RUBIO-AGUINALDO

/
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Appraved,

ALBERTO P. FENIX, JR. DENNIS T. VILLAREAL
Director/Acting Chairman . Director
ALFREDO L. HENARES LEE. KYUNG-EUN
Chairman Director
ENRIQUE L. BENEDICTO KIM, YONG UK
Director Diractor
ROBERTO F. DE OCAMPO YOOMN, JONG RYOON
Director Director
SERGIO R. ORTIZ-LUIS, JR. YOUN, SANG YOUNG
Director Director
RAMON Y. SY
Director
-NOTHING FOLLOWS-
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Blackouts still
expected with
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The Bohol Chronicle

POWER SOURCES.
Bohol Diesel Power Plant
in Dampas, this city and
the Power Barge 104 in
Tapal Port, Ubay.

After three weeks |

when the province
was devastated by
typhoon Odette, there
will again be
occasions that the
province will
experience a total
power blackout while
the main source of
power from Leyte is
down due to severe
damages of its towers
which cannot be

restored earlier than
*TO PAGE §

fion

by 04
BLACKOUTS. ..
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April this year.

The latest happened at
9:45 yesterday morning when
the power supplied from
Power Barge 104 in Tapal,
Ubay was cut from reaching
the towns and this capital city
served by Bohol Electric
Cooperative | and the Bohol
LightCo, Inc., respectively.

Betty Martinez,
spokesman of the National
Grid Corp. of the Phils.
(NGCP) confirmed to the
Chronicle that the
unscheduled power service
interruption yesterday
morning was due to the
tripping of the Ubay-Alicia-
Garcia Hemandez 69 KV

line.

] |  ANNEXx1s

NGCF announccwu
yesterday the temporary
suspension along the
Tagbilaran-Garcia 69KV line
as its crew searched the fault
that caused the line tripping.
The linemen patrolling the
affected area could not find
the exact point of the line fault
when it was already getting
dark past 6 o'clock in the
evening,

The Bohol Diesel Power
Plant in Dampoas in this city
provided power to some parts
of the city.

The shutting down of
power left all towns served by
Boheco I "powerless” until
this morning,

Meanwhile, Governor Art
Yap on Thursday announced
that it may take until April
2022 for power services to
normalize in the province
based on the assessment of
the National Grid
Corporation of the
Philippines (NGCP) which is
set to replace two typhoon-
stricken towers that transmit
power from Leyte to Bohol's
distribution utilities (DU).

“Kung tatanuning natin
yung NGCP, to fix their two
towers in Ubay, that's still
going to take until April, so
we have to survive on power
barges until that time,” said
Yap in an interview over CNN
Philippines' “The Source” on
Thursday.

Bohol which still does not
have sufficient in-island
power supply has been
largely dependent on energy
sources in Leyte to meet its
daily power requirement of
90 megawatts (MW).

Yap noted that so- far, the
Power Barge 104 in Ubay has
only been able to supply
around 4.8 MW to limited
areas under the franchises of
Bohol's three DUs.

The province has long
been planning to have its own
power source within the
island after disasters such as
storms and an earthquake that
previously battered Leyte
including its geothermal
power plants, leaving Bohol
without electricity for several
weeks on multiple occasions.
However, the initiative has
not materialized.

According to NGCP
Visayas spokesperson
Martinez, they still have to
replace two “special towers"
in Ubay and President Carlos
P. Garcia (PCPG) towns
which transmit power from
the Leyte-Bohol 138-kV
submarine cable to the
province's DUs.

Martinez who earlier
explained that the two towers
were both 180 meters high or
around “45 stories™ said the
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SPC Power to venture into
solar, hydro projects

Muyrna M. Velasco

Listed firm SPC Power Corporation is pacing its investment shift into renewables, with
targetad solarand 'n_u\.. 0 projects. as well the cepfo}men' >t battery energy storage

Systems.

According to SPC Chairman Alfredo L. Henares, the company “has been looking
eriously at projects in the solar and battery areas of the renewable space.” with him
dding that “we've closely reviewed a couple this yvear and we will be making

<t - Liae Y
igvestmant in that.

He nevertheless qualified that ~our efforts in solar still have to yield some good results,
but it’s an area we're looking deeply into and we hope to have something in there by late
this yvear or early next year.”

Henares stipulated that “RE is very much on our radar and in fact. we've evaluated three
projects this year — one in solar and two in battery storage. And the one in battery is
progressing and hopetfully, we will have a favorable conclusion to that investment this
vear.

Cesar O. Villegas, senior vice president for Business Development and Commercial
Operations of SPC. further indicated that “we’re looking into a partnership for hydro.”
emphasizing that the targeted ventures are “small hyvdro projects that we are looking at
possibly entering into a JV (joint venture).”

SPC executives have not given specific details yet on the company that they are targeting
for partnership in hydropower investments.

On the planned expansion projects. SPC Treasurer Jaime M. Balisacan noted that they
are in the process of securing approval for additional P220 million capital expenditure
(capex) to bankroll new projects within the vear.




He specified the company already lined up laitial P=<4 millien capex, but that witl iust be

to k22p th.—:" existing capital asseis. “There have bes n ¢elays in the capita E"\.}'.'f\.u'..‘!l.:.\.
$ P

-~ a3 ‘-‘...

the cuarantine offects aad =2 losddowan.” B2 said,

On t=2 financial sphere. Balisacan indicatse "we ars cuite eptimistic tacing these coming

quartecs —and our reference is: because of our actual performance for the first guartsr.

Hz 2xpounded that while the company ex:)r:ri*r*:..i declines across their business
segments last year beeause of the Covid-19 pandemic — especially in the second quartar
oecause of the strict lockdowns enforced then — that has so far bec.l reversed as

manitested in the firm's first quarter financial outcome this 2021. which already logged
| bgged
the second quarter of last

D_l.'-_ﬂeq"‘fﬂ IIT}“"‘"“ ement in ndf.n'r ance as comparec o i

vear.

SP(C’s existing porti"o'io of power plant assets comprise of thermal facilities in the
Visayas grid, primarily in the Cebu area — including the coal plant which 1s its
partnership with Korea Electric Power Corporation.
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SPC Power ventures into
RE projects

LISTED firm SPC Power Corp. is dipping its hands in renewable energy
(RE) this year.

SPC Power Corp. chairman Alfredo Henares said Friday, May 28, 2021
that the company is eyeing investments in renewables particularly in

solar, battery and hydro.

“Our company has been looking seriously at projects in solar and battery
of the RE space. In fact, we have closely reviewed them. We will be
making investments in batteries but while our efforts in solar (energy) still
have to yield some good results, this is an area we are looking deeply




into,” said Henares during the company's annual stockholders’ meeting
held virtually.

According to Henares, the firm's exploration in battery is progressing.

“Hopefully, we will have favorable conclusion to that investment this
year. The one in solar is still behind, but we are evaluating the
possibilities of other solar projects probably later this year and early next
year,” he noted.

The Cebu-based company is also mulling to enter into a joint venture
partnership for its planned investments in hydro.

SPC Power Corp. ended 2020 with a consolidated income of P1.6
billion, down 9.6 percent from P1.8 billion in the same stretch in 2019.

“All business segments posted lower income in 2020 mainly due to low
power demand and increased competitive pressure of power supply,”
said Henares.

The Mactan Electric Company (Meco), which is one of SPC Power's
associates, suffered a decline in commercial performance due to the
Covid-19 pandemic.

Meco's peak demand went down by 2.7 percent to 90.7 megawatts
(MW) in 2020 from 93.2 MW in 2019. Its total energy sales also declined
by 11 percent to 497 MW hours in 2020 from 559 MW hours in 20189.

“In addition to the Covid-19 pandemic, our industry faces challenges of
increasing competition, change in regulatory environment and the
tectonic shift from the use of fossil fuel to renewable energy. These will
affect all our operations and invested companies, particularly those
whose power sale contracts are up for bidding in the next few years,”
said Henares.

Morever, SPC Power is optimistic of the prospects in the upcoming
quarters due to the gradual reopening of the economy.

SPC's subsidiaries are Bohol Light Company Inc., SPC Island Power
Corp., SPC Malaya Power Corp. and SPC Electric Company Inc. The
company's associates are Meco and Kepco SPC Power Corp. (KOC)
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SPC Power zooms in on renewable
enerqgy

Ehda M. Dagoog

CEBU, Philippines — Publicly-listed SPC Power Corporation has zoomed
in its attantion to renawable energy expansion this year, particularly in
solar, hydro and battery generation.

SPC Power, formerly Salcon Power, is now clenching deals for a probable
solar plant installation, a hydro generation plant in Mindanao via a joint
venture and battery generated plants, announced SPC Power Corporation
chairman Alfredo L. Henares during the company's Annual Stockholders
Meeting held virtually yesterday.

While the company incurred a 9.8 percent reduction of its consolidated
income in 2020 due to COVID-18 disruption, Henares said the company
pursues projects albeit slowly, considering that it has high level of cash and
no concurrent bank debt.

In his report, Henares told stakeholders that the company generated a
consolidated total comprehensive income of P1.6 billion, a 9.6 percent
lower than P1.8 billion it generated in 2018.

Henares blamed the difficult economic condition brought about by the
pandemic as the main culprit of the decline, aside from the fact that the
business or the industry in general is already battered with increasing
competition, pressures of minimizing the use of fossil fuel, among others.

Nevertheless, the company is projecting a P42 million capital expenditure
“just to keep the existing capital assets.”

An additional P220 million might be added to its capex this year to fund the
possible new projects.

“We are deeply into working at renewable energy [venture],” Henares said
revealing further that announcement to its formal entry to RE (renewable
energy) generation may be announced late this year or early 2022,




While navigating the unimpressive performance in 2020, SPC is picking up
positive signal in its 2021 projection, with six percent improvemant of
overall business performance in the first quarter of 2021.

Company exescutives expressed optimism of 2021's upward growth
trajectory, as the first quarter figure indicated the fast recovery of iost
demand last year.

SPC Corporation is the mother company of Kepco SPC Power Corporation.




SPC Power eyes renewable energy projects

May 28, 2021 | 6:19 pm

PHILSTAR

Listed SPC Power Corp. said it is looking at developing solar and battery energy storage facilities,
as it plans to keep renewable energy (RE) projects “on its radar” on Friday.

"Renewables are very much on our radar. In fact, we've evaluated three projects - renewable -
this year. One in solar and two in battery (energy storage). The one in battery is progressing and
hopefully we'll have a favorable conclusion to that investment this year,” SPC Chairman Alfredo L.
Henares said during the company’s annual stockholders’ meeting held virtually on Friday.

He said the planned solar project is “still behind,” but they are also looking at other solar
ventures.

Meanwhile, SPC’s Senior Vice President for Business Development and Commercial Operations
Cesar O. Villegas said they are also looking into partnering with a hydro power generation
company, but declined to provide details.

Although the firm did not disclose the amount allocated for these RE investments, Mr. Henares
said that SPC had the funds to embark on these projects.



“We have a very high level of cash which are available for these projects and we have no banked
debt on our balance sheet. So we are well-positioned in terms of financial resources to support
these projects in the future,” Mr. Henares said.

Meanwhile, SPC Treasurer Jaime M. Baliscan said that the listed company is planning to allot P42
million for its capital expenditures (capex) this year.

“We are projecting to have a capex of only P42 million just toc keep the existing capital assets to

be in top conditions. However, we're also in the process of getting an additional approval of
around P220 million more capex for possible new projects within the year,” he said.

Based on its annual report, SPC Power owns a 40% share in KEPCO SPC Power Corp., which
maintains a 200-megawatt circulation fluidized combustion coal-fired power plant in Naga, Cebu.

SPC earlier reported that its first-quarter attributable net income to equity holders dipped 3% to
P462.49 million, as revenues dropped.

Shares of SPC in the local bourse inched up by 0.19% or two centavos to close at P10.52 apiece
on Friday. — Angelica Y. Yang
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27 April 2021

Mr. DENNIS T. VILLAREAL
Prasident & CEO
SPC Power Carporation

Thru: Mr. James Roy N. Villareal
Vice President

Dear Mr. Villareal:

| would like to offer my professional services as Consultant to SPC Power Corporation,
specifically on its various power plant development concerns, particularly in the field of solar,
including concerns on related electrical power designs.

My senices shall cover the following tasks:

1. Support guidance on various project developmeant stages (pre-development, pre-
construction, construction, post-construction and operations & maintenance).

2. Assist evaluation/due diligence of solar power piant oppertunities, including greenfield,
buy-out or partnership projects.

3. Connect SPC to various contracting groups involved in different project development
stages who can very well deliver documentary requirsments and engineering studies.

4. Provide technical and financial data nesded to optimize the configuration of solar
power piant design and layout.

5. Assist in the identification and selaction of reputable EPC contractors, equipment

. suppliers (with localforeign track records), and engineering senvices.

6. Represent SPC and its interest in any internal and external discussions, as may be
necessary.

7. Provide technical advice regarding any power system concerns for convenlional and
renewable power projects.

The monthly retainer fée for this service is Twenty Fiva Thousand Pesos (P25,000.00),
exclusive of all taxes and related travel costs. Payment shall be providad to the consultant on
15th and 30th day of the month.

If accepted, | am prepared to start my services effective May 01, 2021. Also, this engagement
may be terminated anytime at the discretion of SPC or the Consultant.

Sincerely yours,

NOEL 8 ~PEEAIBA CONFORME : -

Power.ﬁ/ stem Consultant P el
DENNIS T. VILLAREAL

Effectivity Date: May 1, 2021 President and CEO

4 Suble St., GreenneighS Subd. | San lsidro, Sucat, Parafiaque City | 0322- B404235, 0917-7126347 | asamyleon@gmail com







SPC POWER CORPORATION
ANNUAL STOCKHOLDERS MEETING

ANNEX 20

May 28, 2021
ATTENDANCE SHEET
STOCKHOLDERS NAME PROXY NO.OF SHARES %
KEPCO Philippines Holdings, Inc. | Yoon, Jong-Ryoon 568,098,817 37.96
Intrepid Holdings, Inc. Dennis T. Villareal 118,047,124 7.89
JAD Holdings, Inc. Dennis T. Villareal 64,492,545 431
KV Holdings, Inc. Dennis T. Villareal 74,749,847 499 |
Jaime M. Balisacan In person 52,000 0.00
Alfredo L. Henares In person 1 0.00
Dennis T.Villareal In person | 6,425,501 0.43
Alfredo P. Fenix In person/DTV 855,933 0.06
Ramon Y.Sy In person 2 0.00
Enrique L. Benedicto In person 1 0.00
Yoon, Jong-Ryoon In person 1 0.00
Kim, Yong-Uk In person 1 0.00
Lee, Kyung-Eun In person 1 0.00
Youn, Sang-Young (??) In person 1 0.00
Sergio R. Ortiz-Luis,Jr. In person 1 0.00
| Francisco L. Viray In person 1 0.00
Ma. Luz L. Caminero In person/DTV 137,098 0.01
Cesar O. Villegas In person/DTV 685,492 0.05
James Roy N. Villareal In person/DTV 274,196 0.02
Dennis Lawrence N. Villareal In person/DTV 274,196 0.02
Victor Anthony N. Villareal In person/DTV. | 274196 | 0.02
Corazon L. Gamez In person/DTV 826,797 0.06
PDS Group PDTC Participants 568,037,869 37.95
Cancorp, Inc. Dennis T. Villareal 21,000.000 1.40 |
Landmark Holdings Corporation Dennis T. Villareal 200,000 0.01
Rowell Plastic Corporation Dennis T.Villareal 38,864,638 2.60
Elsa G. Dorotheo Dennis T. Villareal 27,519 0.00
Lorenzo D. Inocando Dennis T. Villareal 56,000 0.00
Stanley Krug In person/DTV 299,196 0.02
Sonia M. Magno In person/DTV 60,549 0.00
Mali Ni Dennis T. Villareal 10,000,000 0.67
Total (Outstanding) 1,473,739,523 98.07




ANNEX20 |

SPC POWER CORPORATION
NOTICE OF ANNUAL STOCKH Rl'mm

ONMAY 28, 2021, 10:
NOTICE i rereby gven hat the Ancud Stoadhaiden Meetng of SPC Power Corparation
(he ) st b held onMay 28, 2021 (staring at 10:00 A M} via Wedecontieranc ng
pursuant to SEC Memarancum Crouiar NO 8. Seres o 2020, using e wdeo tslechon
ard onlire chat serwces of Joom Video Communscatons, hc . and blowry the |rtermal
FProcedures br Rocknoiden Meelng ty Teentarence (Inerna Procedures”)

Officer (Chisrman), M. Alkedo | Henares. ﬂrr-m he meetng & he Conlaence
Room of SPC Pawer Caporaton. T Floor, BDO Towes Paec (famely Citbank Center)
Makal Oy, isead of the Corparalon s prinapel ofos in Ceby Giy (88 reguited under
Secton 15 of MC 8 Series of 7007) because of Favel saidion and hedlth conderns
beought st by the COMID. 1§ pamsemsc

The agenda wil be as follows

| Ca& 1o Onder

[] Cartifcaton of Due Notoe and Presence of 4 Quomm

11 Agpeorad of Mrutes of Praveous Amasl Stockihadess Mestng of 25 June 200

N Reort of he Chairman'Presertalon of th ol Audted Fianasl
Stemerts s of and kv the Year Ended Decerber 31 020

v Approval of Deectors FoeaBonua be CY 2000

VI Ratificstan of Al Previous Actons of e Boad of Direclors and Ofoers ol the
Caporaton Since the Last Amual Reguiar Meetng

Vi Electon of Drectors {2024-2022)

Vil AppostmentiReappontment of Edensl Audios

X Other Matwers

x Aty grrent

Pronees (whch mial be didy sccompased by suppoing documents. eg  rolansed
Secrdary s Cartficat® or duly signed mmuies of DOWD meeling, evaancing apportmnt
ad autonty o Pa dewgraed prary | musl be presenied © tre Coporale Secrdary br
wBpec lonvaldaton at e diowrg addeen s

' Floor, BDO Towers Pased (fosnarly Ctitmnk Conter)
AT4" Pasoo de Romes. Masat: Cy 1209

Tel Nos 81044 741077, B10 44 50_ 810 44 65

Fax No 8034844

E-Mad Adcress o (fspcpower aom

at loast frve (5) tumness days pricr © he date of the meetng Lihvalidated proses shall
ral e honared

For tte purpose of he mastng. stockholders of record as of May 6, 2021 ae entlled b
nation of and 10 vole i the sasd meetng

M ieant fve (S) busness days pnoe 10 Be dawe of he meeing the ssd stoddhoidas of
roacom) shall notily e Corporaie Seaeiwry, at he above ofice adiress o Trough he
stove engl aidres of Par nienlon 1 partcgnte N e Meotng v Wedirferencing
ard whal subrl e Iaiowing

(8 acopy of Ther compelent evedenae of tenity, whemng hew name signalue, and
photogragh (e ¢ | passpart vahd drver s hoonse valers 10 TIN card. 555 card
) and

(th  the blicwing nlommaton needed o the Zoom meetng L name, emad sodress .
A mobie Aumber

Pricr 10 Pue date Of P meetng. Pe waad SDoNciden wil receive Te bk fa e Joom
Meolng fhe Meotrg D and Password e abresad interrel Prooecures. and olher
roevant normaton and Lirther nsrucions

Sochoides who wi partopale wa remole COMMLNEMOoN oF 1 absenta misy suberd thes
VoMM N SRS e requirng s acnolders. ackon and on Ihe nomnaton and slecfon of
drecions, as wel as 1her concerns. Twough emad Nfosecpower can o o before 800
AM of May 28 2021, or an hous before he conduct of Be ASM

Ploase rote Tat Tete wil be vissal and sutho recondsg of T meslng
Ao pleme be nwormed of e lolowng Tiaserter s RgM of Apgrasal

W respect 1o any malier 1o be actad Jpon af The annull meelng whch may
gve rme 1 Pe "o o agpmisal I onder Tat a desening SI0CKNOKR My
emrose N apoemad rght, such dasening siocknoader withn Turty (X0) drys
ata the date d e annual meetng ol whach moelng sudch slod hader voled
agans! he coporain #con, mm;mmw«-nw

e e viue of his shares The pr Ares ¥ Do Q-
wﬂwﬂhnmcmnﬁcmmmﬁdtmm
Corporgian Code of 1he

Becrorw copes of [he Parmatan Stiecenl ard Maragemet Report and SEC
Form 1TA and ofter pertnent documents an postad on he Compary & wotl e (wvww
OCOCWRIIOUD COm | and on PSE Edge

Makas Caty May 4 2021

& | —
MISHELL R RUBIOAGUINALDO
Aswtart Coporaw Seowtary

Maags ey S48 D21
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ANNEX 21

$PC Power Corporation

Dat2

I

Policy Titla
Haalth, Safaty and Walfara of SPC/SIPC Ragular Employees

Policy Statameant

t is the palicy of tha Company to ensur2 th2 haalth and safaty of its amploy=2s by
a covaragz with

oroviding each employes with Haalth Insurance and Lif2 Insuranc
accidantal d2ath covar, 35 fallows:

Health Insurance

Job Leve! Life Insurance Coveraga ° o efic Limit
10 P300,000.C0 P100,000.00
7,8,9 P200,000.00 PL00Q,C00.00
1,2,3,45,6 P100,000.00 P75,000.00
Ogjactivas
s Toprovidatha ss3ary madical/hospital assistanca ta ragular employ2es of SPC &

SIPC in ordar to promot2 thair wall-baing for th2 attainmant of a productive

workforea.
e Toensura financial assistanca to tha hairs of 3 ragular employ2e, in case of d2ath,

. Procadursz

1. Toavail of tha H2alth Insuranca banafis, th2 employ22 will s2curs a Lettar of Authority

(LOA) from th2 Human Rasource Offica h,h'm.
2. Tha LOA will b2 submitted to the accraditad hospital by the H2a
M adical assistanca will b2 providad as n2adad/raquirad by the employe2 dapending

-=d

alth lnsuranca Providar.

o

on tha banafit limit assignad to tha employ22.

Raspaonsibility Cantar
It shall b2 tha rasponsibility of tha Human Rascurc2/Administration Office ta ansura that

all employ22s are accordad this banafit,

., Effactivity

This policy shall b2 effactiva upon approval by tha SVP-Finance & Administration.

JAIME M. BALISACAN
SVP-Finance & Administration







ANNEX 22

) SPC Power Corporation

Dats=

I. Policy Title
Attandance of SPC/SIPC Employe2s ta Prafassional Convantions, Trainings and Seminars.

il. Policy Statament
It is the policy of tha Cempany to allow tha participation of its emplay=es to Profassional
Convanticns, Trainings/Seminars upon th2 racommendation of their Suparior and subjact
to tha approval of tha SVP-Finance & Administration.

111, Objactives

e To ensura tha profassional growth & dawvelopmeant of SPC/SIPC employeas by
attanding conventions, trainings/saminars.

e To acquira updatad insight on th2 naw policy, rules & ragulation:

"]
o
-
5.5
T
©
o
=
0
nl

industry.

IV. Procadura
¢ Tosubmit the memo-ragquast to tha suparvisor for his approval to attand the saminar
or conveantion,
« The supervisor agprovas tha mamo-raguast.

» Achack is praparad by tha Accounting Office for tha saminar f2a. All other related
official expansa incurrad during tha saminar/convantion shall b2 shouldaraed by the
Company.

¢ Thez employ=z will submit the anprovad mamo-raguast to the Human Rasource Office
for racord purposas.

\/. Raspansibility Centar
This shall be tha responsibility of tha Managar/Suparvisor, tha employee concernad and
th2 Human Rasourca Offica.

V1, Effactivity
This policy shall ba effactive upon tha approval of tha SVP-Financa & Administration.

JAIME M. BALISACAN
SVP-Finance & Administration
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UNIFORM CODE OF CONDUCT
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OBJECTIVE

The Uniform Code of Cooduct is hersby adoptad in recognition of the mle of

healthy aad harmonious rslationship among

M UE eme o

discipline i the cffective promotion uf 3

—

E worksrs The rues and rogulations embadiad are disigned for the folloning purposes

I. To impress upon the workus tieic cuties and obligations in carrying our tae
E enopany s obfeciives and goals.

2. To provide comrective or reformastive measwrss in order to improve the
E amployes's performance, schance his capabiliies and ge=ar his atutudes towards

this end ic order to atiain a higher level of productiviry

3. To esublish a definits pamemn of cocfuct in order 1o emsurs 23 harmorious

E relztionship among workars.
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Sec. 3. No acion shall be taken on an ancnyrcus complaints unless there is obvious truth or
merit to such complain. in which case tie Business Umt Manager s
initiative in filing the complaint agaipst the officer or an employes  Adtion therson sixal!
be in accordance with the procedurs prescribed hersin

Ugon recsipt of the complaint, the Business Unit Manager evaluates if the complaiat is

7]
w
“
o
b

within his jurisdiction to discipline based on the filowing guidelines :

4 Al Offanses with penalty on the St offense of below fieen { 15 ) cavs suspension
are under the jurisdicrion and are 1o be investigated ane decided by the Business Unit
Manager in this case he is the Disciplining Authonity for such naiure ot oftenses.

i f fftesn (13 } cays wisoension or

™

All OtFerzas with pesalty cu the Rrst offzase ¢

2

more are under the jurisdiction of the Administrazion \f"agsf [n wirch case be is

the Disciplining Auts or'*v for such paturs of ofTenses..
I

Sec. 7. QOrderio Ar.sw:r.

A If the complaint is withia the jurisdiction of the Business Unir Maragsr ( For
Offenses classified in = A “ of Section 6 ). he shai! then be given seven | 7 ) werking

davs. uson racsipt of the complaint, tz notify the RESPONDEN NT in ez formof
(see Apgendix; ) of tha complaint to whizh a copy shall be

1in 72 nours from racaist

thereof
5 If the complain is not within the jurisdiction of the Business Unit hanager. (ror

offenses clazsifiad in © B = of Section 6 ). he shall then. withia sever { 7 ) woriking
days upon recsipt of the complaint, formally sadorse the complaint o the

Administration Managsr together with 2l the pertineat papers anc 2y idences nesdad

The Administration Manazer will havs twa ( 2 ) months. upon receipt of the

endonement. 1o evaluate the complaint and may opt to activaie the "Fact Finding

Board ™ 1o assist in gathering of facts and 2vidences prioi

-

to thv: sendina of the

Show Cause Mamo™ ta the accusad or RESPONDENT whish will also be made 1o

1% -

answar within seventy (wo { 72 Y hours from recaint of the Show Tause M2mo



Administrative Procesdiags in
Handling C2ses on Vielation
of the Codz of Conduct

Ses. 1. Administrative Procsedings may be statad by the Administration or Business Uni

Manazeror upan complaint of azy other person or employee.
Sec. 2. Who can fie a Complaint?

Any SPC employee can fie 2 complaint againsi 145

Code of Conduct

HOR OINTE O OROE GUEN Moy

ALl Te b r
¢ will cantain the nesded

information

1. Mame of respondes,
. Tre Business Uait whers he'she (RESPONDENT} beionss:

3. The pesition of tha RESPONDENT aad!

4 The raturs of ofanse commited based on SPC Code of Concuct

5. The document(s) to support the writtan complaint such as detailed report on
how the viclation was committed,  svidencs includiag photograghs if any and

(

satzment’s of the wilness{ss).
s the RESPONDEINT

by Address the complaist/s to the Business Unit Ma:‘.—zger whers the

KN O e ENR CWT LTW
]

belongs, copy furnished the Human Resource

Mamgsr of the “COMPLAINANT ™.
¢ Writren complaints must bexr the signature of the COMPLAINANTI Business

Usit Managsr is advice not to entemain ary unsignsd document or complaiat.
be done 1z‘nedizr-h and must be fil=d 2! the Business Unnt
o tadi 333 Luat
72 hou.'s ai’::r 2n 0Fanse violation was committad.

T — J|\

writing rmay oot be giver due course and the RESPONDENT wil

d) Fiinz of complaint must be

Sec. 4. Comphint not dore in wri
rot be requirsd to answer,
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answer within the period

Sec. 8, The RESPONDENT shall Ble or submit his writien
— N e—

specified in the memo  Failure to submit his 2nswer will constitute waiver of his aght

ts file one

Sec. 9 The Respondent’s answar shall contain specitic ang facts. and shall be accomgpaniad
or supported with documentary evxdence, if there be any, m support of the defense

Sec. 19 Thinty (30 ) working <ays 182r the receiot of the answer from the rescondent. ine

Dusciplintag  Anthonty mzy conduct 3 formal investigation with the respondent.

compiainant 2znd witnesses prasent. However, the iclining Authorty may ool
c::ndu::t tha farmal investigazion i the case can be decided based on the endencss
pr

_‘_,_-.-

See. 11 If the Disciplining Authority decides to conduct a formal investigation, thirty (30 )

focmal investication, the Discipfining Aithoricy shafl make 2
g thersin the corasponding

worldrg days after the

decision and formally sotifes the respondent statin

sasction based on the SPC Code of Comcuct A cOpy of which shall be givea to the

compiamant and the Fuman Resonrsss Section for impier

v

mertation aad exacution

Sec. 12, Upon receipt of the notice of decision. the RESPONDENT is given ten (10) weridag
to iz an appeal- addressed to the “Higher Disciplining -‘:.'-:ority (S:a:icr
Mazager)™ However, such appeal should be cousse through the person who
candersd the dacision (the Disciplining Authority) asc the Discipintog Authonify

7 1 tha serdman

then is oiven ssven (7) werking days to formally tum over al} the peranen

documents to the Higher Disciplicing Authority for evaluation.

appeal bas been raceived by the oice of the Disciplining Authority on of

Sefors the prascribed tan (10) day peried. the decision by the Discipiiniag

KASUIOM

Authority o section 11 is alrzady final aad execuisdy.
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GCROUNDS FOR AN APPEAL

New eyidence has been discoversd which will matarially aect the decision
Imposed:
b Decision is not supported by svidence on racord, or

E—ors of faw have been committsd prajudicial to the intsrast of the respondent.

I

(>

The party adversely aTected by the dacision of the Disciplining Authority may fike an

apceal within t=n (10) working days from receipt of the degision.

[¥¢]
&
(25

FeT
- Ssc 3 The motice of aopeal shall specifically state:
'g.;: S L °
=
i Dats of the decision appealed froa,
b. Date respondent recsived the decision .
c Reason for the Appeal

_Tre notice of Apgeal must be addressed o the Higher Disciplining Autority but Fled
aball
Lol

with the one who rendarsd the decision ( the Disciplining Authority) which iarsturn
formally sadorsed said notice to the Higher Discighining Authority

RS 1 MR

hio
"
f
4=

i
)

5. I a formal appeal is fied by the rzspoadeat. the Higher Discipiining Authority 15 givez
sixty (8C) working days upoa receipt of the appeal, 10 study the appeal and decide it

The tigher Discipiining Authority aiso has the right t0 adduce further evidence!s) as ne
may dear necsssary to aide him in the resolution of the appeal. The dacision of the
Higher Discipfining Authority shall be fnal and exscutory.

N YO R 1 K

—

1

EFFECTIVITY CLAUSE

1. This Cods of Conduct a=d Discipine shall takz effect on Apni 0L 1997
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